
Appendix	4.3.4	Insurance	Plan	
	
	
Illinois	Prep	shall	obtain	and	maintain	insurance	at	a	minimum	in	the	following	
amounts:	
	
1.	Errors	and	omissions:	one	million	dollars	($1,000,000)	per	claim;	
2.	General	liability:	one	million	dollars	($1,000,000)	per	occurrence;	
3.	Boiler	and	machinery:	the	replacement	cost	of	the	building;	
4.	Real	and	personal	property:	the	appraised	value	of	the	building	and	contents;	
5.	Fidelity	bonds:	no	less	than	two	hundred	fifty	thousand	dollars	($250,000)	to	
cover	employee	dishonesty;	
6.	Automobile	liability:	one	million	dollars	($1,000,000)	per	occurrence;	and	
7.	Workers'	compensation:	as	specified	by	The	State	of	Illinois	General	Statutes.	
	


